647510 MCM3CFAEO112 Seat No :
M.Com Semester - 3 (CBCS) Examination
Nov/Dec-2023 (OLD COURSE)
ADVANCED COST & FINANCIAL ACCOUNTING (ELECTIVE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Yst-a As SUsl el ddoell ollA yoololl A ol Mldcll Y3l wd . (R0)
ad =) 2021-22 | 2022-23
aula 3. 3. 8,00,000 ?
olsl %2l 9Bl (P/V Ratio) 50% | 37.5%
AAHQA dUal QAL (%) 40% | 21.875%
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PReAR (@A 2slAd (Bauell uraudell GulL $2 8, AHetl WUSIHL dl. 3170372022 oll A%
(Al oitSlRA Hlal HA B.

GUIR - cuSlall 3. UL - oltsll 3.
HIAU Lot (A0l vt 18,000 | ABLEWRNe] Wil 8,000
A SIH W] 17,000 | ARYS| wiq 80,000
daR W g 13,000 | YR elSloy vilg 5,000
os wig 10,000 | olgl - ofs2llel Vild 32,000
sl Metsdlof vilg 55,000
EALERL Ul 12,000

1,25,000 1,25,000

dl. 3170372023 ol A% YA Ul i eRalotoll caudslR ollA Yool scll:

e aslA 3.
Yl Hy3l 87,000
uRlet 1yl 5,000
HlctUHLetoll GuR WRlEL 1,00,000
Gelleot M2 HIGAUHLIol HlscA 1,10,000
HRAHA HIE HIARML HlscR 2,000
ay eRalotell dark YA M (UsAR (BHA) 2,15,000
auel (Gulr) 3,00,000
AAl Holl UsR 2,20,000
Gauleot uet wls(l stnagll 48,000
Geuleat URlet WL Yscll 40,000
agladl uat wal yscl 12,000
AURL U Wl Yscll 14,000
ARLERA Yscl 1,01,000
galelA Wl 1ol 2,90,000
sl AAsdl uR U 1,300
WUGYL YsAd eig (Geutest uet W) 300

As(Ad Gaoll urulQell %33 vitdl dar 531 sty qdY dar s2A.
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AR6 (A, ds(@d Bawoll utuldeall GUuoL 52 8, Axell AUSIHL dl. 01/04/2022 oll A%

ol Aol susla Kol 1A B,
GulR 3 3.

HlAAU Mot Wdladl (2o wig | 1,22,850 | dls wid 68,250
ALY s vld 1,16,025 | AQLEWRLe] Wl 54,600
dalr WA vid 1,56,975 | AR¥Sl wilq 5,46,000
sl Aetsdlo] vid 4,43,625 | YR e{Slo g 34,125
EAlERL] uld 81,900 | LlAULYL Solels Wi 11,175

Ysacllatl osl slRulell uRet

UGl YsAd agladl W wiqd | 29,925 _

w3 uid 18,750
ol8l - ojsellel Wlq 2,18,400
9,51,300 9,51,300

dl. 3170372023 oll A% YA Al al eR2lototl caucdslA ol A Yool &cll:

@atc 3
Yeuel o3l 5,93,775
PRERITE 34,125
HlcUMLotoll Btk WILEL 6,82,500
GeUlgst HI2 HIAU MLl Hlscl 7,50,750
HRAHA HI2 HIARMML Hlsc 13,650
ay eRaletotl dar UAA HA (UsdR BHA) 14,67,375
GulR ALl 20,47,500
AActl Hdoll UsAR 15,01,500
SRULe UAet WA gloncll 3,27,600
slRullell URet WL ay g2l Yscll 2,73,000
slRullall UAet WL el 2 Ysaateall ousl 23,325
adlaidl uRet Wil ay e:Paust yYscl 81,900
QUL e WA ad g let Yscal 95,550
AQLERIA Yscaul 6,89,325
galel waYl 1o 19,79,250
sl Adsdl uR duR 44,367
agladl uet W cdal vid Ysaeatal ousl 6,675
U AMLY goLele aal vid 13,770

ARs ([@A. ol

Austil Asl@Ad Baell ueu@ell 330 widl daur 3 sty ddy dar sA.
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AHALYU (A, (Qotais@d Buoll utalQell GudL 52 B, AHell AUSIHL dl. 01/01/2023 ol
A% o{lAo(l citSlA Al HA B.

dl. 01/01/2023 oll A%l oA GuIR 3. Ul 3
ALE SIH wid 4,18,000 |  -------
dauRk Hd wid 1,23,000 |  -------
HIAAU ML WALl (R0 wid 2,14,000 | = -------
A Wlclagl Qo vid | e 7,55,000
7,55,000 | 7,55,000
dl. 31/03/2023 ol A% Autlodsll suslal 3.
HlcARUMLotell WREL 1,06,800
Gellest M2 HIGAUHLIel HIscA 1,60,000
SRVl HRAHA HI2 HIAAUHIl Hiscl 3,600
slRullellofl Hoydl Yscll (Ut U3 3. 92,000 Ald) 3,10,000
slRULell URlel Wil Ysecall 3,80,800
sRWLell UG WAell HiSl calhicd AWl ayetid 12,800
AAcl ol UsR 8,19,200
auel 10,24,000

ALY $IH Wicloll RASHL 3. 30,000 oll AU UL
GURell cAclslA olltell M2 %331 [IAGL Wicll, USAR at§l-ofslol Wid, UM
WldlAgl (2oL vl dl. 3170372023 ol A% Aottt dalR 52U

Aaal

1Al oLl PIRA% @A, ot ustHiel AncatHl Al B, Fotl U USARel widladlul
33| Wlcll WA dl. 31/03/2023 oll A%o] 51y UAY dlR 53A.

dl. 01/03/2023 il A%e{l cuslA GuIR 3. %HL 3
UG sH wLg 5,40,000 |  -------
daRk Hid vig 2,30,000 |  -------
slRulell Uet Wl wig 10,000 |  -------
adladl uet Wl wid 5000 | oo
HIAU ML WALl (R0l wid 1,15,000 |  -------
A Widlagl Qe wid [ e 9,00,000
9,00,000 | 9,00,000
HRoll €M 2letoll cualsl 3.
Yl Hoy3l 7,50,000
PRERILE 50,000
slRULelL URlet WL sl 2,25,000
agladl wla Wi slncll 1,22,000
GeUlgst M2 HIAUHLel Hscl 4,90,000
H@etl e02tet daR 4AA HA 18,00,000
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Que-1

Que-1

Que-2

daRk Hde] Qugl 21,00,000
HIAA ML WILEL 5,00,000
SIRULol HRAHA M2 HIGRAUHIl Hlscll 20,000
GeUlEal M2 HIAR- Mot HsEcllall Wl 8,000
slRulell U8l Wl 1,45,000
agladl uet wl 1,17,000

AQU 1R 5186l GUALLAL U Hauleloll AL 3.
Ul
UARNE detotl WA 9? Aotl gl wUA GUAPLAL Haleloll Ul sA.

ENGLISH VERSION
A company furnished the following data for the two years:

Years == 2021-22 2022-23
Sales Rs. 8,00,000 | ?
Profit/\Volume Ratio (P/V Ratio) 50% 37.5%
Margin of Safety sales as a % of total Sales 40% 21.875%

There has been substantial savings in the fixed cost in the year 2022-23 due to the
restructuring process. The company could maintain its sales quantity level of 2021-22 by
reducing selling price.

You are required to calculate the following:

1. Sales for the year 2022-23. 4. Profit in year 2021-22.
2. Break-even-sales for the year 2022-23. 5. Profit in year 2022-23.
3. Fixed cost for the year 2022-23.
OR
ABC Ltd. produces and sells two products product X and product Y. The products are highly
demanded in the market. Following information relating to both the products are given as
under:

Particulars X(Rs.) [ Y(Rs.)
Direct Materials 140 180
Direct Wages 60 100
Variable Overheads (Rs. 5 per Machine hours) 20 40
Selling Price 300 450

The company is facing scarcity of machine hours for working. The availability of
machine hours is limited to 60,000 hrs. in a month. At present, the monthly demand of
product X and product Y is 8,000 units and 6,000 units respectively. The fixed expenses of the
company are Rs. 2,25,000 per month.

You are required to determine the product mix that generates maximum profit to the
company in the given situation and also calculate the profit of the company.

Girnar Ltd. keeps books on integrated accounting system. The following balances appear in
the books as on 31st March, 2022

Debit Balances (Rs.) Credit Balances (Rs.)
Stores control Alc 18,000 | Creditors Alc 8,000
Work-in-Progress Alc 17,000 | Share capital A/c 80,000
Finished goods A/c 13,000 | Depreciation provision A/c 5,000
Bank A/c 10,000 | Profit and loss A/c 32,000
Fixed assets A/c 55,000
Debtors A/c 12,000

1,25,000 1,25,000

Page 5 of 7

()

(20)

(20)



Transaction for the year ended 31st March, 2023 were as given below:

Transactions Rs.

Wages-direct 87,000
Wages-indirect 5,000
Purchase of materials (on credit) 1,00,000
Materials issued to production 1,10,000
Materials for repairs 2,000
Goods finished during the year (at cost) | 2,15,000
Sales (credit) 3,00,000
Cost of goods sold 2,20,000
Production overhead absorbed 48,000
Production overhead incurred 40,000
Administration overhead incurred 12,000
Selling overhead incurred 14,000
Payments to creditors 1,01,000
Payments received from debtors 2,90,000
Depreciation of Fixed Assets 1,300
Prepaid rent (factory overheads) 300

Write up accounts in the integrated ledger and prepare a trial balance.

OR

books as on 1/04/2022:

Que-2  Sorath Ltd. keeps books on integrated accounting system the following balances appear in the

Debit Rs. | Credit Rs.
Stores Ledger Control A/c 1,22,850(Bank Alc 68,250
Work-in-Progress Alc 1,16,025 | Creditors Alc 54,600
Finished Goods A/c 1,56,975| Share Capital A/c 5,46,000
Fixed Assets Alc 4,43,625 [ Provision for Depreciation Al/c 34,125
Debtors Alc 81,900 | Provision for Doubtful Debts A/c 11,175
Pre-paid Administrative Overheads Factory Overheads Outstanding A/c| 18,750
Alc 29,925 | Profit & Loss Alc 2,18,400
9,51,300 9,51,300
The tarnsactions for the year ended 31/03/2023 were as under

Particulars Rs.

Direct Wages 5,93,775

Indirect Wages 34,125

Purchase of Materials on credit 6,82,500

Materials issued to production 7,50,750

Materials issued for repairs 13,650

Goods finished during the year (at cost) 14,67,375

Credit Sales 20,47,500

Cost of Goods Sold 15,01,500

Production Overhead absorbed 3,27,600

Production Overhead paid during the year 2,73,000

Production Overhead outstanding at the end of year 23,325

Administration Overheads paid during the year 81,900

Selling Overheads incurred 95,550

Payment to Creditors 6,89,325

Payment received from Debtors 19,79,250

Depreciation on Fixed Assets 44,367

Administration Overheads outstanding at the end of year 6,675

Provision for doubtful debts at the end of the year 13,770

Prepare necessary accounts in the integrated ledger of Sorath Ltd. and prepare a Trial Balance.
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Que-3  Somnath Ltd. operates separate cost accounting and financial accounting systems. The (15)
following is the list of opening balances as on 1/01/2023 in the cost ledger.
Balances as on 1/01/2023 Debit Rs. Credit
Rs.
Work-in-Progress A/c 418,000 |  ---------
Finished goods Alc 1,23,000 [ = ---------
Stores ledger control A/c 2,14000 |  ---------
General ledger adjustment Alc ™~ | —-m-e-ee-- 7,55,000
7,55,000 | 7,55,000
Transactions for the quarter ended on 31/03/2023: Rs.
Stores Purchased 1,06,800
Stores issued to production 1,60,000
Stores issued to factory repairs 3,600
Factory wages paid (including indirect wages Rs.92,000) 3,10,000
Factory overhead incurred 3,80,800
Factory overhead under absorbed and written off 12,800
Cost of Goods Sold 8,19,200
Sales 10,24,000
At the end of the quarter, work-in-progress stock increased by Rs. 30,000
Prepare the relevant control accounts, costing profit & loss account and general ledger
adjustment account to record the above transactions in the quarter ended 31/03/2023.
OR
Que-3  From the following balances and transactions extracted from the books of Giriraj Ltd. write up
the cost ledger and prepare a trial balance as at 31/03/2023
Balances as on 1/03/2023 Debit Rs. | Credit Rs.
Work-in-Progress A/c 540,000 | = ---------
Finished goods A/c 2,30,000 |  -mememeee-
Factory overhead suspense A/c 10,000 [  ------e--
Office overhead suspense A/c 5000 |  ----m-me--
Stores ledger control A/c 1,15,000 [  ----------
General ledger adjustment A/c | ---------- 9,00,000
9,00,000 9,00,000
Transactions for the month were: Rs.
Direct wages 7,50,000
Indirect wages 50,000
Works overhead absorbed in production 2,25,000
Office overhead absorbed in production 1,22,000
Stores issued to production 4,90,000
Goods finished during the month 18,00,000
Finished goods sold 21,00,000
Stores purchased 5,00,000
Stores issued to factory repair orders 20,000
Carriage d on stores issued for production 8,000
Factory overhead expenses 1,45,000
Office overhead expenses 1,17,000
Que-4  Discuss utility and limitations of Balance Score Card. (15)

OR
Que-4  What is inter-firm comparison? Discuss its objectives and utility.
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